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WILL

We, the undersigned, 

__________________________________

Identity Number: ________________

and

_________________________________

Identity Number: ________________

Married __________ of community of property to each other, hereby revoke all Wills and codicils previously made by us and declare this to be our last Will.

1. DEATH OF THE TESTATOR 

I nominate the testatrix to be the sole beneficiary of my estate.

2. DEATH OF THE TESTATRIX

I nominate the testator to be the sole beneficiary of my estate.

3. DEATH OF SURVIVING SPOUSE

In the event of the survivor of us dying without leaving a further valid Will, such survivor bequeaths his or her estate in equal shares to our children born from our marriage relationship, subject to clause 5 hereof.  



4. SIMULTANEOUS DEATHS

[bookmark: _GoBack]Should we die in circumstances where it cannot be established who was the first dying of us, we bequeath our estates in equal shares to our children born from our marriage relationship, subject to clause 5 hereof.
 
5. TRUST PROVISIONS  

Should any of my beneficiaries not yet have attained the age of __________ years, his or her inheritance shall be held in separate trusts for each beneficiary, by my trustee, to whom I grant and upon whom I impose the following powers and duties:

5.1. To accept, control and administer any assets;
5.2. To let any movable or immovable property, at the discretion of the trustee, in the best interest of the trust;
5.3. To invest any cash in such manner as the trustee may deem in the best interest of the trust, without being restricted to recognized trustee securities. The trustee is also empowered to call up any investments and reinvest the proceeds in accordance with the foregoing provisions;
5.4. To apply as much of an income and, if required, the capital as the trustee may deem necessary for the education and maintenance of the beneficiary or for any other purpose in his or her interest. Any income not utilized for these purposes may be capitalized;
5.5. To make over or pay the capital and accrued income to the beneficiaries at age __________;
5.6. To terminate the trust when the beneficiary attains the age of __________ years, and to make over or pay the capital and accrued income to him or her.



6.	GUARDIAN

We nominate and appoint _______________ and _______________ as legal guardians over our minor children and direct that they will be exempted from furnishing security to the Master of the High Court. 

7.	PROTECTION OF BENEFITS 

It is a specific condition of this Will that any benefit which may accrue to any beneficiary in terms thereof, as well as any income derived therefrom, shall be excluded from the legal consequences of any existing or future marriage or commitment.

8.	COLLATION

We direct that no Beneficiary under this Will shall be required to collate any gifts, donations or sums of money which we may have given to him/her during our lifetime. This clause shall not apply to any loan that we have made to the beneficiaries during our lifetime.

9. CREATION OF AN ENTITY

We direct that, should our heirs decide to retain any assets jointly, or should it not be possible to transfer an asset to our heirs jointly due to legislature or any other incumbent, I empower them to establish an entity, for example a Private Company or an Inter Vivos Trust, in order to retain joint ownership and our Executors and Trustees are directed to transfer such assets as indicated by our heirs, to the relevant entity as established by our heirs, as if it was as such bequeathed. 

10.	EXECUTOR/EXECUTRIX

We nominate ____________________, ID: _______________, as executor/ executrix of our estates with the power of assumption and substitution and we hereby direct that he/she will be exempted from having to furnish security for the due fulfillment of his/her duties as such.

11.	TRUSTEE

We nominate and appoint ____________________, ID: _______________, as Trustee of the separate testamentary trusts with the power of assumption and substitution and we hereby direct that he/she will be exempted from having to furnish security for the due fulfillment of his/her duties as such. 


SIGNED at ____________________ on this _____ day of ____________________ 
20_____ in the presence of the undersigned witnesses, all being present at 
the same time. 
WITNESSES: 

1. 	_________________________		__________________________
							TESTATOR 


2. 	_________________________		__________________________
							TESTATRIX 
	
Karen van Niekerk
Prokureurs en Boedelberedderaars Attorneys & Estate Administrators
(T) (012) 997 – 4865/55 (C) 073-1700-151
